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Item 8.01.  Other Events 

 

On April 28, 2010 Garmin Ltd. (the “Company”) announced in the United 

Kingdom a cash offer (the “Offer”) of £0.15 per share for the entire share capital of 

Raymarine plc, a company incorporated under the laws of England and listed on the 

London Stock Exchange. The Offer is not being made in the United States or to residents 

of the United States. 

 

The receipt of certain merger control approvals is a pre-condition to the making of 

the Offer and the Offer, if made, will be conditional on receipt of such merger control 

approvals. Pursuant to the Offer, the Company would pay a total of approximately £12.5 

million to acquire Raymarine plc, implying an enterprise value of £104.1 million (based 

upon Raymarine plc’s last published net debt figure of £91.6 million as at October 30, 

2009). The Company intends to use cash on hand to pay the acquisition price in the Offer. 
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 Pursuant to the requirements of the Securities Exchange Act of 1934, the 

Registrant has duly caused this report to be signed on its behalf by the undersigned 

hereunto duly authorized. 

 

 

      GARMIN LTD. 

 

 

       

Date:  April 28, 2010 /s/ Andrew R. Etkind    

      Andrew R. Etkind 

     Vice President, General Counsel and 

Secretary 

  
             

  


