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Item 5.03.  Amendments to Articles of Incorporation or Bylaws; Change in 

Fiscal Year.  

 

On April 25, 2014, the Board of Directors of Garmin Ltd. (the “Company”) approved an 

amendment to the Articles of Association to delete for administrative purposes a 

provision that provided the Company’s Board of Directors the power to increase the 

Company’s share capital by a stated amount no later than June 27, 2012.  Because this 

power has expired, the Board of Directors approved an amendment to the Articles of 

Association to delete this provision.  The amendment is effective as of April 25, 2014. 

 

The foregoing description of the amendment to the Company’s Articles of Association is 

a summary and is qualified in its entirety by the text of the amendment, which is filed as 

Exhibit 3.1 to this Current Report on Form 8-K and is incorporated herein by reference. 

 

Item 9.01.  Financial Statements and Exhibits 
 

(a) Not applicable. 

 

(b) Not applicable. 

 

(c) Not applicable. 

 

(d) Exhibits.  The following exhibits are furnished herewith. 

 

 Exhibit No.  Description 

 

  

3.1   Text of Amendment to Articles of Association 
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SIGNATURE 

 

 

 Pursuant to the requirements of the Securities Exchange Act of 1934, the 

Registrant has duly caused this report to be signed on its behalf by the undersigned 

hereunto duly authorized. 

 

 

      GARMIN LTD. 

 

 

       

Date:  April 25, 2014 /s/ Andrew R. Etkind 

      Andrew R. Etkind 

   Vice President, General Counsel and 

Corporate Secretary 

 

  
             



 4 

EXHIBIT INDEX 
 

 

  

 Exhibit No.  Description 

 

  

3.1   Text of Amendment to Articles of Association 
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Exhibit 3.1 

 

 

Text of Amendments to Articles of Association 

 
Art. 5     Authorized Share Capital [intentionally omitted] 

   
The Board of Directors is authorized to increase the Share Capital no later than June 27, 2012, by a 

maximum amount of CHF 1,040,387,090 by issuing a maximum of 104,038,709 fully paid-up registered 

Shares with a par value of CHF 10 each. An increase of the Share Capital (i) by means of an offering 

underwritten by a financial institution, a syndicate of financial institutions or another third party or third 

parties, followed by an offer to the then-existing shareholders of the Company, and (ii) in partial amounts, 

shall be permissible. 
   
The Board of Directors shall determine the time of the issuance, the issue price, the manner in which the 

new Shares have to be paid-up, the date from which the Shares carry the right to dividends, the conditions 

for the exercise of the preemptive rights and the allotment of preemptive rights that have not been 

exercised. The Board of Directors may allow the preemptive rights that have not been exercised to expire, 

or it may place such rights or Shares, the preemptive rights of which have not been exercised, at market 

conditions or use them otherwise in the interest of the Company 
   
The Board of Directors is authorized to withdraw or limit the preemptive rights of the shareholders and to 

allot them to third parties for important reasons, including: 
 

 


